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MAJOR ACTIVITIES

1. Education Support

v

International University (AIU

3.   Medical Support

  

v Feed the Poor: 
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v

(NMC):

v ISLAMIC EDUCATION UNIT (IEU)
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v KEKELI MUSLIM COMMUNITY:

v  I S L A M I C  F I N A N C E  R E S E A R C H 

INSTITUTE OF GHANA (IFRIG): 

OTHER ACTIVITIES

I. LAUNCH OF ASHANTI REGIONAL OFFICE:

II. LAUNCH OF WEB PORTAL 
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2023 FORECAST

CHIEF EXECUTIVE OFFICER'S 
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Income & Expenditure Statement

(As at 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

Income: Note

Zakat Payments 1 510,621.00 524,992.00

Sadaqa Payments 2 643,654.00 247,373.00

Other Income 3 11,400.00 3,000.00

Total Income 1,165,675.00 775,365.00

Expenditure:

Charitable Disbursements 4 (545,959.00) (427,050.00)

Staff Cost 5 (161,763.00) (156,869.00)

General & Admin Expenses 6 (202,011.00) (192,362.00)

Total Expenditure (909,733.00) (776,281.00)

Excess of Income over Expenditure 255,942.00 (916.00)
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Note 1: Zakat Payments
(1-Jan-2022 to 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

Controller & Acc. Gen Dept. 94,932.00 90,450.00

Ghana Armed Forces 29,352.70 12,896.00

Ghana Police Service 291,375.00 329,179.00

Japan Motors 10,000.00 -

Ofce of Parliament 69,582.00 81,701.00

Relay Express Ltd 5,000.00 3,278.00

Staff Zakat payments 10,379.00 7,488.00

Total 510,621.00 524,992.00

Note 2: Sadaqa Payments
(1-Jan-2022 to 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

Mobile Money Contribution 11,631.40 12,726.00

Interpay Contribution 148,924.00 31,171.00

Qatar Charity Ramadan Food Project - 24,000.00

Cash Deposits 34,153.00 54,942.00

Standing Orders 62,181.00 41,035.00

Fund-Raising & Donations 271,765.00 -

Ramadan Project Revenue 115,000.00 83,500.00

Total 643,654.00 247,373.00
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Note 3 Other Incomes
(1-Jan-2022 to 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

Scholarships returned 11,400.00 3,000.00

Total 11,400.00 3,000.00
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Note 4. Charitable Disbursements
(1-Jan-2022 to 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

26,000.00 83,542.00

139,463.00 68,705.00

197,266.00 169,693.00

106,000.00 30,000.00

74,230.00 64,990.00

Support 3,000.00 10,120.00

545,959.00 427,050.00

Medical Support

Economic Empowerment

Educational/Scholarship Supports

    General   Donations
(IEU, NMC, IFRIG & Kekeli Community)

Ramadan Provisions Support   

Economic Empowerment

Medical Support

Educ/Scholarship Supports

General Donations

Ramadan Provisions Support

Staff Support

13.2%
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53.7%
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Charitable Disbursement 2022
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Note 5: Staff Cost
(1-Jan-2022 to 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

and Salaries 127,198.00 129,683.00

Contributions 13,196.00 13,639.00

Allowance 2,877.00 -

Zakat Payment 10,379.00 7,487.00

Loan Repayment 8,112.00 6,060.00

161,763.00 156,869.00
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Note 6: General & Admin. Expenses
(1-Jan-2022 to 31-Dec-2022)

Particulars 2022 2021

GH¢ GH¢

Education and Training 7,465.00 -

Publicity 19,770.00 14,660.00

Repairs and Maintenance 9,325.00 2,340.00

Travel and Transport 22,619.00 16,270.00

Bank Charges & Commissions 5,165.00 7,155.00

Board Meeting Expenses 4,650.00 5,600.00

Cleaning and Sanitation 3,350.00 5,450.00

Communications 7,650.00 10,050.00

Consultancy Service - 12,200.00

Depreciation Expenses 25,877.00 24,552.00

Disbursement Ceremony - 3,530.00

Electricity Expenses 8,350.00 6,500.00

Miscellaneous 3,800.00 422.00

Inauguration Expenses 37,390.00 12,990.00

Internet Bundle 6,825.00 6,144.00

Imams Workshops - 11,900.00

Printing and Stationery 16,340.00 19,785.00

Registration and Renewal - 7,306.00

Rent Expenses 20,800.00 7,567.00

Water Expenses 1,000.00 612.00

Website Hosting Expenses 575.00 1,200.00

Zakat Expansion Exp. 1,060.00 16,129.00

Total 202,011.00 192,362.00
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Statement of Financial Position

(At December 31, 2022)

2022 2021

Asset

Note GH¢ GH¢

Property, plant and equipment 7 357,704.00 373,281.00

-------------- -------------

Total non-current assets 357,704.00 373,281.00

Sundry receivables 8 43,468.00 34,680.00

Rent Prepaid 9 25,633.00 34,680.00

Cash and cash equivalents 10 507,298.00 237,093.00

------------- -------------

Total current assets 576,399.00 295,406.00

------------- --------------

Total assets 934,103.00 668,687.00

Equity

======== ========

Share capital 709,660.00 709,660.00

Income Surplus 217,999.00 (46,880.00)

-------------- -------------

Total equity 927,659.00 662,780.00

-------------- -------------

Sundry Payables 11 1,044.00 507.00

Rent Payable 12 5,400.00 5,400.00

------------- -------------

Total liabilities 6,444.00 5,907.00

------------- -------------

Total equity and liabilities 934,103.00 668,687.00
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Note 7: PROPERTY, PLANT AND EQUIPMENT

Computer & Furniture& Land Motor Ofce

2022 Accessories Fittings Vehicle Equipment

Total

GH¢ GH¢ GH¢ GH¢ GH¢GH¢

Cost

Balance at 1/1/22 1,600 35,176 341,010 84,000 1,950 463,736

Additions 5,300 5,000 - - - 10,300

------------ ----------- ------------ ----------- ------------ ------------

Balance at 31/12/22 6,900 40,176 341,010 84,000 1,950 474,036

======= ======= ======= ====== ======= =======

Accumulated Depreciation

Balance at 1/1/21 1,600 21,105 - 67,200 950 90,855

Charge for the year 1,325 7,036 - 16,800 317 25,478

----------- ------------ ----------- ----------- ----------- -----------

Balance at 31/12/21 2,925 28,141 - 84,000 1,267 116,333

======= ======= ======= ====== ====== =======

Carrying amounts

At 31/12/22 3,975 12,035 341,010 - 683 357,703
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Note 8: Sundry Receivables

(1-Jan-2022 to 31-Dec-2022)

20222021
GH¢ GH¢

Staff Loans and Advances 43,468.00 34,680.00

--------------- ---------------

Total 43,468.00 34,680.00

======== ========

Note 9: Rent Prepaid

(1-Jan-2022 to 31-Dec-2022)

2022 2021

GH¢ GH¢

Ofce Rent –Tamale 10,300.00 4,300.00

Ofce Rent -Kumasi 15,333.00 19,333.00

---------------- -------------

25,633.00 23,633.00

Note 10: Cash and Cash Equivalents

(1-Jan-2022 to 31-Dec-2022)

20222021
GH¢GH¢

Cash at Hand - -

Cash at Bank 507,298.00 237,093.00

Cash and cash equivalents in statement of

--------------- ---------------

Financial position 507,298.00 237,093.00

Bank overdraft - -

Cash and cash equivalent in the

-------------- ---------------

Statement of cash ow 507,298.00 237,093.00

========= =========
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Note 11: Sundry Payables

(1-Jan-2022 to 31-Dec-2022)

2022 2021

GH¢ GH¢

SSNIT Payable 1,044.00 -

Wages and Salaries Payable - 507.00

------------- -------------

Total 6,444.00 507.00

Note 12: Rent Payables

(1-Jan-2022 to 31-Dec-2022)

2022 2021

GH¢ GH¢

Baba Prince Adams 5,400.00 5,400.00

Ofce Rent -Accra - -

------------ -------------

Total 5,400.00 5,400.00
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P R O F I L E S O F T H E B O A R D O F T R U S T E E S
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Head Ofce
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